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fir *mr ^fapries jtwm' 1 fauf amrrrprrwi *} tr*r rr 

w an ^ 

Separate Paging Is given to this Part in order that It may be bled as a 

separate compilation 


irrfn 

(wft wi finni) 

vim 

»rf ferft, 9 fkpsn;, 1988 

nr. nr. U39(w).—wft faf* iri, atkiifr, ^ fc^rl 
nr rnrrwM ft rwr 1 % fHim ftft ww firfdts 

dt yrarr ftfrg**r£hr nndftw %fdtn k-yw; wfimrmf'ft 
| afk gn jdw rrmkr wifka nt rrmifr nnft dk kt 
yr it man nt sjrft & dn firnmd, ndt er*rt nro dkr 
rw ^rft dn f nRrfir qr nxd % fdf firnfdn kt af «ft d, 3% 
ri«hr wrf'rrr non *rk a% dmftm non wmft smrr arVv: rfrnsdt 
d aifr tnrr t i htfeft doft ’jstrm fer^kr hikmRsft 
fir filer, ^ ^itr rtc^iiO mfdm nt kidt ^ sdr krttm xfin^&ci 
nnrfmr tfsr 3sfm vm, sur «mmni % *rnrd, rrarkr 30, 
ar yrcwn -380014 Jf |, di'mindt dnran, dd fie firakfirror 
fmtam'kmT nft^ift d ito fdnrad % Mr daw tufas' not, 
«tv amr ijdt dw $ firm nr nfita, wrafw rnjna, firm 

3175 GI/88 


kr Pminrfkrr ark dnrtrfr kt nkt ft fdf tottx afk *m 
*frwf dF^pnrr srtor nor ^ Twir §i i 

dk ’pRirr rpft nudRuw ferfat*, aft gn finWt 

knfr fr, sixm, Mnr sfk *tmft d gad dtrredf nr gufk, 
imrefim aif Jr mar fnr rrw vofk mat Jr xtsnm ^ia*a 
norr rm?ft 11 dkrft^r Jf w wrmv 1 % tttrt 'kkrura 
fafik-y, at ^3rtra- ijffr gnrr^ra ^tndtkrir fkkrr 
*sV 5 %:- ^rfiwr xit mr^ddt |, »ft jan: wvmt anfirrir 
krut |, fsTF dtif vurim afa 3«fk a^r, 

FTFim £ fmk, afFmn 380014 t. kt rjv knft 

v Jr aFrJrfirr ^cforr anrr arfiftf 1 

sfk sKukH rrk ^ sr m wfir yrk^ tfTdWf rwtf 

dad •Rxm odt’ wfih TO75rr?3r Mata dk dad 
r^ft rrrftkn fnfirtr vtwifiu vtd $ fwr d3ft dt 1 

kkt ^ fkft dkrarw/SRin: Jr kt wrtti/^ini smr a^f jwt 
$ 1 

aftt dkf krfkrf, naff firtro - fdt am gwtiTfdn farfirtr 
aik fsrrra' wrfk TRikm firfits* d prStn nr *fk nan: 

( 1 ) 
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29 fetfWR, 19S7 3rk 29 aprsft, 1988 1^ ^ Bti «pt Wtf'i 
BOTt if BTlTtT kBPS SKf B0TB1?R ‘FT BI*B Wkf IWffrfcfr V< 

Rbt ^ i sot; akAr Rfa aft#, w® trfp: b? skst sipt kkpr in 

wfEnjfBOT B, BT. ‘FT. Rf. 433(w) BTflBf 18 WJBT, 1972 % 
BPB Tfet "Rift BfafkBB, 1958 (1956 771 1) it STRI 396 
*tTV ^tHPrT (l) ark kBHKT ( 2 ) STTT S7B KIpRWT «FT HTTP 
»r^ gtr, ott kt skfirBi Atbi if jpniiF-rfr bAV i Eft 
fBRf'Tfi'PT WTkr BTBf Wn; :— 

1. kfeiBi 3TB : 

Th Bikr jft fifffEn urn "bbctb nwr-wk ipmsra^B faf<ie« 
»fk ’ppiff ‘PTf-f^TOl’n vrot'A’R f^rfiraT (itb-mwb) arkw, 
1988 $" i 

2 . bRuthtb; 

( 77 } "ibbh RT 1 if *5 brib wfairer §, Emit b<j ?tWf 
■mm Sr wfagfBB tV^r umi $ 1 

(u) “fcBfar skri” % Brrr-srriiB tf^arsfS-f 

fafkik kfvnJB 1 1 

(b) "'rfkmft wrV” & bbitb ^f-fpsrfFi' srrwkmr 
fakrik bFisH £1 

3. WT Sfm B3n : 

(77) »J3RTff rpT’MTTBW fkflSB BI 31 

1086 Bt tTTTp-rjrFaTi- f L ■■ 

BA TPS trnVUtmi ^XSTSTTifara 5pkf BT Tf«7T TBW 

farfirikr k arBrerran % bib 

‘prcor irrff-iTJT^kr BtuBkum 
MrcSr ark wif FrprWfaFft 
(fpjn'r arrft 7>f M, BfnaTfT 
afk kBPfTff <£aft iJSRFT l^ft- 
?' , <rw*ki 'FnrfkfnT fkftriiB Ak 
bib Mfinfiwi ffrcr nrfer 

k) 


(«r) jjsfTnr Bi'kiEiR fcrfctsf m so w, iaa6 

4t BB7HT77B B3rf Frfcff?rfefT £ : 


afar HITS' sir btb vmi sit bubt wt 


^PkW TRB7TX afk TT*B H777TX 3,06,000 5,06,00,000 

urn wm *b t( 2 , 59,000 
tt»b irani: am ark 2 , 4 s,ooo 
«faitB to 5 ffirr) 


4 . h? HBmB gamirr FnfiBB irjtkff (irrst) ^qrff 
4H '3wV Fr*r?ff («Rrfkff) «fr *rr*r | i tRrfVFff ^trri 

’jsrcrcr ijsft 'FTvxjYkrFr trrtt ppiTpf 

ipft tit^t^ ronvrsr% 'pfir: trtcw e, is, 700 /- ^ 
■A jrffujir infer s.'rtrf ftfenif sfw ioow^ «fi 6157 
akr f 1 jfft ^ wix T.sfV fcft hst £ nra arfkr ^>il at 
rkkf W n'JJfTfiW WlTOT TRTfcff wfr WBk; ^SRH TTlff 
BWUfkr BTHTfr^R tkflTiT if K^fijRI gtcTT I *TT HTff ^ tTfTR if 
■paff 57 tmTir<R ?ftk tt skifr 4 ? fwf ffV Tfsx >rt HT*fn, 


aifRif wrf % 6157 5kkf ¥t ^kt trjot 93(7 ifffmifwT^^s 
^ i ffjppn; ?prrikpr vf vtm Vt u-naft stot 7 % Rn? aw!<7f 
wff ir h? w«r 6«{f *f7 antpfi' % qg aiff-Pc %tcpff % 6157 
rrram wto $ snrk y>hr: TrsrraR ^r7 arrif tfik s?rj rmrRw 
«ir srkt sk 1 

tnr: *prm ^7 arw^r ^rnri^r krwF? if jm: ttkwt 
b?^ 100 ^bb’ % 6157 Trwm*faT, «fV >prm <# 
sttbirpt RrSferr % ‘tor ifnfks 5, xg if anxi’f 1 

5 . !pr fmfif-rx: 

( 1 ) fro Rn & Ppfft-T fjpT'f’r ^tvpt tAT; f^nff 

% xgif ji, Bfi sitf jit, ^-TSft 'Tit 

qariftjrT EvPitb io-Tki afr< a\r-f pffjr gr 1 

75 fr-^R} cS)ff irf 7< fr^i'ifrTT if iffTTlt 

«tRiTr rrrafi cri jiff 1 

( 2 ) ®rar %spitMkff ^ fk^ 'Pffif'i'T, Hxfeff qn^rff % 31 

Tf^irc, 1986 sir Vft IT pTifffR rT=f( qifik-f k^flkl 

afk 5 ‘tb fRf % bRt Frw fr sr?n«ri gkr in. 

off TrrrrKr ^rar if ■jr-r Rprt 5f[^«rr, 
faRfevr srppff Wfirtf BrqTfTm fTiff? Fr 'Tf'Frr iffw? 
ifcr t^T s?x7 Vi wiiff i, w ,<Pf aftr. 9 r ffqim( 
SRUft qj'nff ?7 ff'TW ¥f, 31 tfSt^TT, 

1986 vt w Naiff-f ^T7f Bat ^aijxtT fpit arksTt 
kk aiEroff 7 t v<n"r irrs; v tt*t> ffa^tfr 
4,1 RTTTPr.f-.fT rfrqrff T?0 i 

TB«ihrw.— 

ffratfim tpr 7 % vmB =tv ^T-iir tti z:kvt, mfsBrn’, 
snf&rn:, kffBTfirwx affr fufr Tm-fxr, af-m .,7 Efft7 

kipicf otpt, fTrfa TTiniffr, v-ts'i StV-rTr-v, stfixTwRtirt, tow 
wRfitx, Wthiit sik ikf'r wn'm if, sr gr.f «n?t v?t 

mfi % afk wtarn: aft Rrir r Pr ^ z:~ ■ji knkT Tffo’r i 
^f, iix mx itifkif hmt =frc '•-ferrs-f ttst fcinn 

qpxpff H gvr to fktmPT fpff ap.^, BfkrfT, -fri’jj 7\t □rjEitmif, 
fsnff w7 hwx sif tit fpn it, suit if 1 

6. tffXXTkt 5ffk sir KITT'T : 

to' vkft if ^rkfli^'i - ?r«f sf '.f-Jk 51 , fNl 

nkBik, kkf, affirrs, tffxix Aff ^ 7 kor b^tt 

ii ip, Rrnif Fmkrf qrFpft kri i>Tfnt $, Pitt f^r 4 s7p 
isrkafB if ff nr ronart |, BftaritfV srpwt F fs ¥5 bi «.t% bw 
if yrk: Bvfjfkr afk BTrtVt iffrfy afkg^5ft^^tvT?t «fk 
wtnii vb ir JTStr EfTTr Tfi Tr%Bi Bifft Frafen skiff ^ skts 
Bfkrrff Skft jTfif ”77 BWX ‘ft I 

7 . kftPF srrkTf^jff i\ aqTBfk: 

Bk Firm Pn sit, Rnku ifkft artr «n 73 ^ Pppi «tf am, 
wfkBkrT, tHitt sr k;f( vff snfa ait ffftf ftrfepp siikf^t fffira 
|, ?fr b? Prsfer skkr 4 jw^t BkkNt ViTf At sft 

3T|if % 4 -m tfkar if BsfTO R“ff BTt % ?tft JCT, qft 73B- 
aiftra Btjf ^wr bt fr^f+riri aittpri k-kn fipffr iff mm % 

3k BT T5tf ffFfPk ST-TIB B^f B^BT, ^fff BfB, wRtBkpT, 

SiAiSr BT afk fsfHBr qfrk^EC BfBBlB’f SPBBt 5 ITT Bl : HT* 
Pr ?3 ukt fffrr ir*fk 3kt kx?m Ttt utkt xaft w w«r 

sfk Hafatf Bft ®rr kPA fark ktfa it aflfx ftra kxkiT fw m 
fBBfcf Bknfr iKr bt 3k% fanra orkt xa> art mrTr *ft v 


6157 6,1 5,700 
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frr mi w; ■Rffrtrm 


mmr «fix jrafipr rif orr tr-Trif «f> *n grtf Tisfr gr «%rff, nr 
xmn riri: Emfnn rit gr n%rfV, nPr *qr girirr niff friii wsjrifn 

ft. *<IhH ^ , 1 14 U' 

farm fsn ri 9 $ firufor r aru fir^ gg uw.v ^ gi rif rift 
siPwrif (fggri TF^fa rifim ipfriri sfV^: swirifhT grimtg rii 
?) iff srm OTfnf.r grit affr ^ xmtTf riv pM-r frit if 
■pf qfcurrift gmr srcr ririgfsriftr ririr gr T-rrir nftr^n ffff i 
nnrr iftrarg f?n, frirratff rift rifgff * wj'm tjt'ir rif w.grit 

wftrfWr, 1061 ( 1961 ipT 43) ri wribf 5ri U<T'V Tf V 
aftwrarim rrgjtmi Ppt g.g i 3i gFjgt, 1936 £ wra 
fanfttj «[ % nn: grgrif< irrfnt uvtt 7 : •rrlm-mx, 1961 % 
arfln srncgrri, rirril rir nnf^nfn gig nr grfhgr turrit grrift i 
fririfetr impfr jra inn lose wtnr griftTwq riw wrii 
nr, rgrif nftr <r w W( riririff I, *tP? riff ?f, rir vTif. 
gfarfrinr, if»ai % snrcfrn afrinrit qwrf imr ring frift nnr 
mm n'PiTT i 

a. ftnrfsn «fririf % fnwiiT gRwrftrif rift wn g-igrfriri 
mb Kjtnn gvgw : fagfrir rifrit if Pm frit % ?T'm ^ fririlfi-iM 
ifStt yggffgrr gRrtftrif nr sulgrtlr (fririlrr •s# « fribar-F 
rit ririutrc) Pwk fta ri nfnrrnY »rr r m> nr, iriif-ffr gfwriTr 
nr eptmrff snr grrirr ribc n grit tmr t; nr nw) if in srif 
*rrib 3r fi=rn rip: g^r firararif sffr ornt tp fir inf t?V giimri 
riri friihrrfriFiTf ^rivr avtg rtf'-Tr rif gfc w v.fg 
ftnrr w {{tgr, fnrter qririi % grim arrtor <trprr rib: n? an «t 

nmn ®w rw if^Tirff m/ft if Ppm-T rr^w 
m Sr <Efirm n^f nc fnr srrm nt an nn-.Tr n-fcnr'nn afix 
ftiifftira vr^ mx^-r, a.wf-t sT»r awr-n ¥i if TfnPfT Hfh 
mTifr srfjfr i 

1 o ffltOTf 'Pi 3Wf ; 

fnr^a ipqrrt nw pfw, nffPrrr f-n % si ^ %•! ua 
m ‘4 na n.nn Mfff *f, Pitt f*f >pf fTTfci liiff Tr PTfirte 
n$t '<$ iffrifn i 

11. nWcT fifr-'Ti'TT ?nnr5^T fwff * Trrfraff.r : 

tt siTtfsi % vn % Train T^r jit fn an Pr-r ir 

rnfr v.-jw ?nmT5^sf frafta gr nifn jftc r rrt< 'X; sirifRi 
Pnfea % foT? m pRfr PrfTT ar fiRfr nPr^rna 
ip f*w TTP'r &4 Prfm nr srftrprfr sp> Iffraa 4, *r al ftf 
nut f^Tt sffr a af^ff nta arwnfarfr wrpra Tfar nr ^rPn, 
ffma PTft tw sntf atr w ^fw % nmff nff wnT=rn % 
Prq nwin gf t 

12 . irPm fnffcr vr mwrr: 

fmfer BfiVnf % tr*fr srftrtrrft afr tr-furd, w^rff Ttf^s<r 
friar afh wrri arara sifaPmr, 1932 »rff nffa % wrihr an 
anhrf!' irPna pjfir % ‘ Htnr n't Rtfl% ^ f sih: 
ftnrtr faa if aari narrm rftt'r ipn^nr tnfh'jrt fnfnSt, ft 
mfatnftTT aft snhiifhff araa, afr nf 3t, fg-t ft Rofea 
tnif Trrr tnHrfr Prflt ifvfttn nn t^'r Xi, ttt fnfsr 
if tw^iihff % wPnnm thai rift *mai nfnr i 

13. ipTrir Tfut^R ffrtr Tfi^r vr tTn^fip’n : 

■ nfmfr Pria riri, w «ri^»r% nm if ^fEr^rnn frit 1 ar4 % 
tf^in irirpifitr, pPrfr tfri^r 7 :, wron nf w ar^ifr rif tfu fsry 


ririti ftrtrrif ntfn at, ’thtr tfaffn:, ptt aft aw) rittf 
srtr fffjt 'aff vr ifcrn at artt ¥t tfor^ vxnt rift 

la wr^ir rii afa am ?ft rir anVa if t-s aw % aftt atrip 
Tfritjrrtw rir serif ^Trntri srarPra trtnT 1 

tari atanj rirri ririrjrt, irgara ir-Tin tital if ririfirt 
?tt 4 am tfritjltrj, s,fn%r«tr ar siria firif a? a*fi TFai^ur, 
tnrt an'r staffin', PrPrfr ri> ffra^r art 

imi: rirrir v; atitri'T Pf rr '■!■■;: §, ertn 4 t^tr ?fn &'i 
riffer Esiar rift w? aTnt irttrtrif nff w r rri ana if 
riJn 1 

14 . afcjrrrir rianf a wr irm rift rim : 

tsrtra qrir iw^fqr TTrefftsm fri'ri^a ri rim jtttt sift 
rim wff§t, ftt «n ri f ft-rt ftr %sfjr f? Print,n ri, 
trim fff-T if afttirif ritrir rim irn iff c ttt if 

srrq.r 1 

[24/2/88-rir riri-m[ 

rpr. fart, xTitT (-.rirff f-rPa rii) 

MINISTRY OF INDUSTRY 
(Department of Company Affairs) 

ORDER 

New Delhi, the 9th December, 1988 

S.O. 1159 (E).—^Whereas, the Company Law 

Board, New Delhi is satisfied that th& Gujarat Agro- 
Oil Enterprises Limited, a wholly owned subsidiary 
of Gujarat Agro-Industries Corporation Limited, a 
wholly owned Government Company which was in¬ 
corporated mainly to extract oil from Rice (Bran, 
Brans and manufacturing Edible Grade Rice Bran 
Oil has found it beyond its capacity and resources to 
set up and run such plants. 

And whereas, the holding company Gujarat Agro- 
Industries Corporation Limited, a wholly owned 
Government Company having its registered Office 
at Khetudyod Bhavan, Opp. High Court, Navrang- 
pura, Ahmedabad-380014 has all the resources such 
as financial, marketing expertise, experience of setting 
plant for extracting oil from Rice Bran, marketing 
Edible Rice Bran Oil, administrative experience, eli¬ 
gibility to get subsidy from Government and other 
sources to strengthen the profitability and resources 
ef the Corporation. 

And whereas, the Gujarat Agro-Industries Corpo¬ 
ration Limited the holding company can provide the 
use of scare resources of equipments, personal and 
material, save administrative expenses, provide em¬ 
ployment in drought hit rural areas, it ; s essential in 
the public interest that Gujarat Agro-Oil Enterprises 
Limited which is wholly owned subsidiary of Gujatat 
Agro-Industries Corporation' Limited, a wholly owned 
Government Company both having their Registered 
Offices at Khetudyog Bhavan, Opp: High Coilrt, 
Navrangpura, Ahmedabad-380014 should be amalga¬ 
mated into a single company. 
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(b) The Share holding pattern of Gujarat Agro- 
Industries Corporation Limited as on 30th 
June, 1986 is as under :— 


And whereas, a copy of the proposed order was 
sent in draft, to the aforesaid companies namely Mjs. 
Gujarat Agro Oil Enterprises Ltd. and M|s Gujarat 
Agro Industries Corporation Ltd. for publication. No. 
objscii an! suggestion was received from any sharehol- 
derjereddor of the companies. 

And whereas both the Companies namely Gujarat 
Agro-Oil Enterprises Limited and Gujarat Agro- 
Industries Corpooation Limited have approved the 
Scheme and the draft order of amalgamation by re¬ 
solution passed in their board meetings held on 29th 
December, 1987 and 29tli January, 1988, respec¬ 
tively, and no objection is raised or suggestion is 
made’by anyone. Therefore, in exercise of the powers 
conferred by Sub-Section (1) and (2) of Section 396 
of the Companies Act, 1956 (1 of 1956 ) read with 
the Notification of the Government, of India in the 
Department of Company Affairs No. GSR 443(E) 
dated 18th October, 1972, the Company Law Board 
hereby makes the following order to provide for the 
amalgamation of the said two Companies into a single 
Company, namely :— 

1. SHORT TITLE : 

This order may be called “the Gujarat Agro-Oil 
Enterprises Limited and the Gujarat Agro-Industries 
Corporation Limited (Amalgamation) Order, 1988 ” 

2. DEFINITIONS : 

In this Order uunless the context otherwise re¬ 
quires : 

(a) “the appointed day” means the date on 
which the order is notified in the Official 
Gazette. 

(b) “dissolved Company” means th e Gujarat 
Agro-Oil Enterprises Limited, 

(c) “resulting Company" means the Gujarat 
Agro-Industries Corporation Limited. 

3. SHARE HOLDING PATTERN • 

(a) The Share holding pattern of the Gujarat 
Agro-Oil Enterprises Limited as on 31st 
October, 1986 is as under :— 


Name of Shareholders in No. of Shares Amount Rs. 
Gujarat Agro-Oil Enter-, 
prises limited 

Gjuarat Agro-Industries 6157 

. Corporation Limited and Equity 

its nominees. (Eaterle Shares of 

issued, suberibrd and Rs. 100/- 

paid-up Capital isheld 
by Gujarat Agro-Industries 
, corporation Limited and 
its nominees). 


Name of Shareholder Nol of Shares Amount R»- 

Thc State Government and 3,06,000 5,06,00,000/- 

the Central Government Equity 

jointly (2,58,000/-by State Shares of 

Government and 2,48,000/- Rs. 100/- 

by Cential Government) each 


4. The amalgamation is of a wholly owned subsi¬ 
diary (transferor) Company with its holding (trans¬ 
feree) Company. The transferee Compnay Gujarat 
Agro-Industries Corporation Limited holds the entire 
subscribed Copital of Rs. 6,15 »700|- consisting of 
6157 Shares of Rs. 100|- each fully paid of the 
Gujarat Agro-Oil Enterprises Limited, the transferor 
Company which if held by another, would have re¬ 
quired allotment of proportionate Shares in the trans¬ 
feree Company i.e. Gujarat Agro-Industries Corpora¬ 
tion Limited. In. view of this, on amalgamation, no 
Shares of the transferee Company need to be allotted 
in respect of the said entire holding of 6157 Shares 
of the transferor Company. Accordingly, in order to 
giv e effect to the Scheme of amalgamation, the trans¬ 
feree Company is not required to issue any Equity 
Shares credited as fully paid-up against the said 6157 
Equity Shares of the transferor Company. 

Therefore, all the 6157 Equity Shares of Rs. 1001- 
each fully paid-up in Gujarat Agro-Oil Enterprises 
Limited which are held in the name of Gujarat Agro- 
Industries Corporation Limited shall stand cancelled. 

5. AMALGAMATION OF THE COMPANIES : 

(1) On and from the appointed day, the undertak¬ 
ing of the dissolved Company, subject to encumbran¬ 
ces thereof, if any, shall stand transferred to and vest 
in the Gujarat Agro-Industries Corporation Limited 
which Company shall immediately on such transfer, 
be deemed to be the Company resulting from the 
amalgamation. 

(2) For accounting purposes, the amalgamation 
shall be effected with reference to the audited ac¬ 
counts and Balance Sheet as on the 31st October, 
1986 of the dissolved Company and the transactions 
thereafter shall be pooled into a common account, 
the dissolved Company, should not be required to 
prepare the final accounts as on any later date and 
the resulting Company shall take over the undertaking 
of the dissolved Company, i.e. all assets and liabilities 
according to the Balance Sheet as on 31st October, 
1986, and accept full responsibility for all the tran¬ 
sactions thereafter. 

EXPLANATION : 

The undertaking of the dissolved Company shall 
include all rights, powers, authorities and privileges 
and all property, movable or immovable including 
import, export licences, cash balance reserves, re¬ 
venue balances, investments and all other interest* 
and rights in or arising out of such property as may 


6,15,700/- 
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belong to, or be in tlie possession of the dissolved 
Company immediately before the appointed day, and 
all books, accounts and documents' relating thereto 
and also all debts, liabilities duties and obligations of 
whatever kind then existing of the dissolved Company. 

6. SAVING OF CONTRACTS ETC : 

Subject to tho other provisions contained in this 
order, all contracts, deed?, bonds, agreements and 
other instrument'! of whatever nature to which the 
dissolved Company is a party, subsisting or having 
effect immediately before the appointed day, shall 
have full force and effect against or in favour of the 
resulting Company and may be enforced as fully and 
rflectualy, as if, instead of the dissolved Company, 
tire resulting Company had been a party thereto. 


9. PROVISIONS RESPECTING EXISTING OFF! 
CERS AND OTHER EMPLOYEES OF THE DIS 
SOLVED COMPANY : 

. Every whole time officer or other employee (ex¬ 
cluding the directors of the dissolved Company) em¬ 
ployed immediately before the appointed day in the 
dissolved Company, shall as from the appointed day, 
become an officer or other employee as the case may 
be, of the resuming Company and shall hold office or 
service therein by the same tenure and upon the same 
terms and condition t and with the same right? and 
privileges as he would have held the same under the 
dissolved Company, if this order had not been made, 
and shall continue to do so unless and until his em¬ 
ployment in the resulting Company is duly terminat¬ 
ed or until his remuneration and conditions of em¬ 
ployment are duly altered by mutual consent. 


7 . SAVING OF LEGAL PROCEEDINGS 

If oil the appointed day, any suit, prosecution ap¬ 
peal or other legal proceeding of whatever nature by 
or against the dissolved Company be pending the 
■same shall not abate or be discontinued, or be in any 
way prejudicially affected by reasons of the Transfer 
to the resulting Company of the undertaking of the 
dissolved Company or of anything contained in this 
order, but the suit, prosecution, appeal or other legal 
proceedings may be continued, prosecuted and en¬ 
forced by or against the resulting Company in the 
same manner and to the same extent as it would or 
may be continued, prosecuted and enforced by or 
against the dissolved Company if this order had not 
been made. 

S'. PROVISIONS WITH RESPECT TO TAXATION 

All taxes os well a$ tax refunds ax the case may be 
m respect of the profits and gains (including accumu¬ 
lated losses and unabsorbed depreciation) of the 
business carried on by the dissolved Company before 
the appointed day shall be payable by or refundable 
to the resulting Company as the case may be subject 
to such concession and reliefs as may be allowed 
under the Income Tax Act. 1961 (43 cf 1961) as a 
result of this amalgamation. The profit? or losses of 
the dissolved Company after 31st October, 1986 shall 
[\. deemed to be the profit or losses as the case may 
be of the resulting Company under Income Tax Act, 
1961. Advance Tax including tax deducted at source, 
if any, paid by the dissolved Company on or after 1st 
November, 1986 shall be deemed >o have been paid 
up by the resulting Company under Income Tax Act. 
1961. 
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KJ. PROVISION OF DIRECTORS : 

Every director of the dissolved Company holding 
office us such immediately before the appointed day 
shall cease to be a Director of the dissolved Com¬ 
pany on the appointed day. 

II. DISSOLUTION OF THE GUJARAT AGRO- 
OIL ENTERPRISES LIMITED : 

Mibj'.ct to the other provisions uf this order, as 
irum the appointed day, the Gujarat Agro-Oil Enter¬ 
prises* Limited shall be dissolved and no persons sbnB 
make, a.:err or take any claims, demands or proceed¬ 
ings against the dissolved Company or against a 
director or an officer thereof in his capacity as such 
Director or officer, except in so far as may be 
necessary for enforcing the provisions of this oider 

12. MEMBERSHIP OF PROVlDEN 1’ FUND 

All officers- and chuployecs of the dissolved Com¬ 
pany shall continue to be members of Employees Pro¬ 
vident Fund under the Scheme of Employees Provi¬ 
ded Fund and Miscellaneous Provisions Act, 1952 of 
which they are members and M|s. Gujarat Agro- 
(ndustiks Corporation Limited shall with effect from 
lire appointed day make and continue to make the 
employees contributions to tire said Employees Pro¬ 
vident Fund in respect of these officers and employees 
at the same rates as were being made by the dissolv¬ 
ed Company. 

13. REGISTRATION OF THE ORDER BY THE 
REGISTRAR OF COMPANIES : 

The Company Law Board, shal as soon as may bo 
after this order is notified in the Official Garotte, 
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send to the Registrar of Companies Gujarat, a copy of 
this order, on receipt of which the Registrar of Com¬ 
panies, Gujarat, shall register the order on payment 
of the prescribed fees by the resulting Company and 
certify under his hand the registration thereof within 
one month from the date of receipt of a copy of this 
order. 

fhereattcr, the Registrar of Companies, Gujarat, 
shall forthwith include all documents registered, re¬ 
corded,. or filed with him relating to the transferor 
Company on the file of M|s. Gujarat Agro Industries 
Corporation Limited, with whom the transferor Com¬ 
pany has been amalgamated and consolidate these 
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and shall keep such consolidated documents on his 
file. 

14. MEMORANDUM AND ARTICLES OF ASSO- 
C1ATON OF THE RESULTING COMPANY. 

The Memorandum and Articles of Association o! 
the Gujarat Agro-Industries Corporation Limited, as 
they stood immediately before the appointed day 
shall, as from the appointed day, be the Memoran¬ 
dum and Articles of Association of the resulting 
Company. 

124|2|88-U-1111 
S. KUMAR, Member, (.Company Law Board) 
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